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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may he attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible
to high market volatility than securities traded on
the Main Board and no assurance is given that there
will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of Great
World Company Holdings Ltd (the “Company”)
collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange for
the purpose of giving information with regard
to the Company. The directors of the Company,
having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the
information contained in this report is accurate
and complete in all material respects and not
misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS

Revenue was approximately
HK$26,190,000 for the three months
ended 30 June 2023, compared
with the revenue of approximately
HK$40,836,000 for the corresponding
period of last year.

Loss attributable to owners of
the Company was approximately
HK$3,003,000 for the three months
ended 30 June 2023, versus the loss
attributable to owners of the Company
of approximately HK$4,664,000 for the
corresponding period of last year.

The board of directors does not
recommend the payment of a quarterly
dividend for the three months ended 30
June 2023 (three months ended 30 June
2022: Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

Intelligent Advertising and Railroad Media
Business

2

Intelligent Advertising Business
Shenzhen Zhixunpai Information
Technology Company Ltd., a subsidiary of
Great World Company Holdings Ltd (the
“Company”), has maintained a leading
position in the industry thanks to its
intelligent advertising and media services,
despite uncertainties in the real estate
sector. With the current challenges faced by
the China real estate market, most players
are experiencing cashflow difficulties and
significant reductions in their advertising
budgets.

Given the prevailing market sentiment
and sector-specific challenges, we are
focused on diversifying the applications
of our proprietary Big Data and Al
technological platforms to explore new
growth opportunities. Our Al system’s
powerful data processing capabilities can
be adapted to a wide range of applications
that we will carefully investigate. These
include applying the analytic capabilities in
investment decision-making and providing
Al-driven digital marketing strategies in
our other business segments. With our
rich digital media background, we are also
exploring applications and opportunities in
short video and social media industry.

Developing such verticals will create
additional growth opportunities and
broaden our income sources while fostering
additional synergies between our various
businesses.
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- Railroad Media Business

Since we started providing railroad media
services in 2019, the Company and its
subsidiaries (the “Group”) has garnered
extensive expertise and access to high-
speed railroad resources while expanding
organically within the ecosystem. However,
the COVID-19 pandemic caused significant
disruption to the travel and tourism
industries, which hindered the high-
speed railroad media’s anticipated growth
potential.

Nonetheless, the development of vaccines
and the low mortality rate of recent variants
have led to gradually opening borders and
resuming travel worldwide. This presents an
opportune time for the Group to expand its
business into the recovering travel sector
and potentially benefit from post-pandemic
explosive growth. As a result, the Group
is actively seeking suitable investment
opportunities in related sectors and is
taking steps to tap into cultural tourism
resources and develop rural characteristic
tourism products.

For the three months ended 30 June 2023,
revenue generated from the provision of
intelligent advertising and railroad media services
was approximately HK$25,865,000 (three
months ended 30 June 2022: HK$40,411,000).

Agricultural, Forestry and Consumer Products
Business

Demand for our agricultural and forestry products
are decreasing due to sluggish consumer demand
in an economic downturn.

The Group is exploring potential investment
opportunities in Chinese medicine sector
which would enable tapping into mass market
consumption and provide additional growth
potential.
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For the three months ended 30 June 2023,
revenue generated from the sales of agricultural,
forestry and food products was approximately
HK$50,000 (three months ended 30 June 2022:
HK$107,000).

Supply-chain Business

With unfavorable market condition and a global
lack of appetite for Chinese manufacturing, the
Group is closely observing industries of interest
to seize potential investment opportunities to
diversify its product portfolio further and broaden
the income sources.

The Group has been successful in establishing
international trading lines for their car trading
business and is now looking to expand this
venture further. The Group's efforts in building
its global network have paid off, as they have
been able to develop partnerships with suppliers
and distributors across multiple regions. This
expansion has allowed the Group to improve its
supply chain management, enabling them to
provide high-quality cars to customers worldwide,
especially in emerging markets. The Group is
focused on growing this business down the line.

For the three months ended 30 June 2023, no
revenue was generated from the supply-chain
business (three months ended 30 June 2022:
Nil) as it was in a transitional period in shifting
product lines.

4 Great World Company Holdings Ltd #AIZRERD A

BE-E_=FAA=Z1+HL=MAE
B EMERKRERBEEMEKES
#550,0008 T (BEZE-_FX
A=+HI1={8A :107,000/&T) °

RIEEXE

EmBHRETARZHRYhERE
EREFNERT - AEREEYIEB
EREBNTE EBREEERER
B E-SLEEEREAS  ARW
AR

FEEERUARETEEZEHKEZ
VEMESZRE  BAIESRE—-
FWAREERE - BERSEHE
MHEENEHERZ L SFERHE
% AEBEYEHAENEZ HIW
BTRM - SEBEENEREALE
ESUREEMAREERE  FHRE
HEEREFRHASEENTE
REREHEATS - AREHIR
BREHER o

BE-SE-=x~A=tHL=#
A BHREREREREBEES
BEEZEZ-_ZE-__F~A=tHL
=ER : |M)WFEREHEGEET -



Property Business

The Group owns a property which comprises a
residential and commercial development site with
a site area of approximately 3,111.96 square
meters (“sq.m.”) located at Leshan City, Sichuan
Province, the People’s Republic of China. The
property has a gross floor area of approximately
28,251.82 sq.m. (inclusive of a basement floor)
and comprises 4 portions with different functions,
namely residential, commercial, basement car
park and facilities.

Due to unfavorable market conditions, the
property’s value has dropped, and the Group is
now looking for a way to sell it as soon as the
market conditions recover to a better level. The
Group is constantly monitoring the market and
exploring new opportunities to sell the property.
The Group’s experience in the real estate market
gives us an advantage in navigating challenging
times, and we remain optimistic about the future
of this property.

For the three months ended 30 June 2023,
revenue derived from short-term leasing of
the commercial portion of the property was
approximately HK$275,000 (three months ended
30 June 2022: HK$318,000).

OUTLOOK

The global economic outlook for 2023 remains
uncertain due to ongoing international tensions
and the war in Ukraine. China, being a major
global player, is not immune to these challenges.
However, it is important to note that China has
implemented several measures to mitigate the
impact of these tensions on its economy.
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China’'s government has taken steps to protect
its consumers and industries from rising energy
and technology costs caused by supply chain
disruptions.

China’s economic resilience and strong domestic
market have positioned it to weather these
uncertainties to some extent. However, the global
economic landscape remains volatile, and any
further escalation of tensions or disruptions in
supply chains could have an impact on China’s
growth trajectory.

The Group’s profitability and business growth
are affected by the current macroeconomic
conditions.

The Group will seek to broaden the application
of its Al technology platform as well as its high-
speed railroad media resources to develop new
lines of business focused on the strong recovery
of China domestic tourism. The Group is also
exploring investment opportunities in promising
Chinese medicine products to break into the
mass market consumption market and leverage
its strong precise marketing and intelligent
advertising capabilities.

As supply-chain is being disrupted around the
world, the Group is actively looking for stable and
high demand products and will steadily grow the
car trading business that shows promising growth
potential.

The Group will remain conservative and prudent
towards its profitability in the coming months.
Nevertheless, we have taken measures to mitigate
the impact of an economic downturn and will
formulate necessary strategies and take further
actions to enhance the long-term profitability and
sustainability of the Group.
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LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 June 2023, the Group’s cash and
bank deposits amounted to approximately
HK$11,460,000 which has increased by
approximately 5.31% when comparing with
the cash and bank deposits of approximately
HK$10,882,000 as at 31 March 2023. As at 30
June 2023, the Group had net current liabilities
of approximately HK$70,142,000 (31 March
2023: HK$60,840,000).

The Group adopted a conservative treasury policy
to maintain cash necessary to meet anticipated
expenditures plus a reasonable cushion for
emergencies. Almost all bank deposits are
being kept in Hong Kong dollars, or in the
local currencies of the operating subsidiaries to
minimise exposure to foreign exchange risk. Any
excess cash should be invested in liquid income-
producing instruments which should be managed
by a qualified investment manager or operated in
accordance with advice provided by a qualified
investment manager or decision of an investment
committee, if formed, comprising at least one
executive director, at least one independent non-
executive director and at least one individual
who must possess appropriate professional
qualifications and/or financial and investment
expertise and experience.

Most of the trading transactions, assets
and liabilities of the Group were currently
denominated in Hong Kong dollars, United
States Dollars and Renminbi. The Group did
not experience any material difficulties on its
operations or liquidity as a result of fluctuation in
currency exchange rates during the period under
review. As at 30 June 2023, the Group had no
foreign exchange contracts, interest of currency
swaps or other financial derivatives for hedging
purpose. The Group is closely monitoring the
movement of the foreign currency rates and will
consider hedging significant foreign currency
exposure should the need arise.
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The share capital of the Company as at 30 June

KRABR—EBEZ=ZF<A=+ABZ

2023 is as follows: BT :
Number of
shares Amount
BHEE ot |
('000)  (HK$'000)
(F8) (FE&7T)
Authorised SEERAR 3,000,000 300,000
Issued and fully paid BEITREERA 330,272 33,027
GEARING RATIO EEREB=E
The Group’s gearing ratio, which was defined as A&EB-EEEEEZIRATAHER

the ratio of net debt to equity, was approximately
-283% as at 30 June 2023 (31 March 2023:
-475%).

CONTINGENT LIABILITIES

As at 30 June 2023, the Group did not have any
material contingent liabilities (31 March 2023:
Nil).

RESULTS OF OPERATIONS

For the three months ended 30 June 2023, the
Group recorded a total revenue of approximately
HK$26,190,000, representing a decrease of
approximately 35.87% as compared with a total
revenue of approximately HK$40,836,000 for
the corresponding period of last year, mainly
attributable to the decrease in revenue generated
from the intelligent advertising business due to
decline in China’s real estate sector.
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Loss attributable to owners of the Company
was approximately HK$3,003,000 for the
three months ended 30 June 2023, which
was approximately 35.61% lower than the
loss attributable to owners of the Company
incurred for the corresponding period of last
year of approximately HK$4,664,000, mainly
attributable to the increase in gross profit and the
decrease in administrative and other operating
expense.

RESULTS

The board of directors of Great World Company
Holdings Ltd (the “Company”) presents the
financial information of the Company and its
subsidiaries (the “Group”), comprising the
condensed consolidated statement of profit or
loss and condensed consolidated statement of
profit or loss and other comprehensive income
of the Group for the three months ended 30
June 2023, all of which are unaudited and in
condensed format, (collectively referred to as the
“Unaudited Condensed Consolidated Financial
Statements”) along with selected explanatory
notes and comparative information as follows:
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CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS

HRFERRR
(Unaudited)
(RBER)

Three months ended 30 June

BZAA=1THI=M@A

2023 2022
—EC=E —E-CE
Notes HK$'000 HK$'000
Bzt TEL T
Revenue s 2 26,190 40,836
Cost of sales SHERA (21,687) (37,782)
Gross profit ES ] 4,503 3,054
Other gains/(losses) Hits/ (E518) 3 (2,653) (2,255)
Gain arising from changes ENEELNTFERLE
in fair value less costs to RAEEEE 2 W
sell of biological assets 1,041 3,420
Selling and distribution costs ~ $4& R AR (392) (487)
Administrative and other THREMEERY
operating expenses (5,000) (9,072)
Finance costs AERAR (52) (70)
Loss before tax BEiAIEE 5 (2,553) (6,410)
Income tax credit FiSsiRe 6 25 251
Loss for the period RS (2,528) (6,159)
Profit/(loss) for the period BAT AR
attributable to: Al (E8)
Owners of the Company KAREEA (3,003) (4,664)
Non-controlling interests FERRER 475 (495)
(2,528) 5,159)
Basic and diluted loss per share SREARBEEFR 7 (HK0.91) (HK1.41)
centsi Al centsii il
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE
INCOME

ARG SREREMEH
LN .3

(Unaudited)
(REER)

Three months ended 30 June
BEXA=THL=MEA

2023 2022
—EC-=E —E-CF
HK$'000 HK$'000
TR FET
Loss for the period AHPEEE (2,528) (6,159)
Other comprehensive loss: Hit2mEEE
Items that may be reclassified HEHEEHNIA
subsequently to profit or loss BE2ER
- Exchange differences arising on -BREBNEBESE
translation of foreign operations ZERER (6,381) (6,740)
Other comprehensive loss for the period, ZAHIRIE M2 EEE
net of tax MBRHE (6,381) (6,740)
Total comprehensive loss rHE2EEE
for the period ok (8,909) (11,899
Total comprehensive loss attributable L\ F ML 2 EEE
to: 1z .
Owners of the Company ARARERA (8,649) (5,233)
Non-controlling interests FRRES (260) (6,666)
(8,909) (11,899

First Quarterly Report 2023 —E-—=fg—ZEHs 11



NOTES TO THE UNAUDITED
CONDENSED FINANCIAL
STATEMENTS

1.

12

Basis of preparation

The Unaudited Condensed Consolidated Financial
Statements have been prepared in compliance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA™) and in accordance with the applicable
disclosure provisions of Chapter 18 of the Rules
Governing the Listing of Securities on GEM of The
Stock Exchange of Hong Kong Limited.

The accounting policies and methods of
computation adopted in the preparation of the
Unaudited Condensed Consolidated Financial
Statements are consistent with those applied for
the Group’s annual financial statements for the
year ended 31 March 2023.

The preparation of the Unaudited Condensed
Consolidated Financial Statements in conformity
with HKAS 34 requires management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts
of assets and liabilities, income and expenses on
a year to date basis. Actual results may differ from
these estimates.
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Basis of preparation (Continued)

In the current period, the Group has adopted
all the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
HKICPA that are relevant to its operations and
effective for its accounting year beginning on
1 April 2023. HKFRSs comprise Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations. The
adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s
accounting policies and results reported for the
current or prior accounting periods.

The Group has not applied the new and revised
HKFRSs, which have been issued and are not yet
effective, but is in the process of assessing their
impact on the Group’s results of operations and
financial position.

The financial information are unaudited but have
been reviewed by the Company’s audit committee.

Revenue

RAUEE(H)

RAHE - AEBECRAFERE
BEEA A S M B R
BRI RS B BUBRE
ZR([BBMBREER ] - ZE
EARAEE-_Z_=FNA—H
Rz EH FEEN - BBUBR
SREABERBUBREER - &
BETER R o RZEHT
KA R BB IR & E R
AEBESTEERASTHERB
AEHE2RFEEREASE
B o

ANER @ R ER A B MM E I RAERK
ZHEI RAEETT BB B E L
B MR IEFT R RS R EEEER
BRUMBERRBR 2 SE -

BMBERRESER - BELHEAD
AEREESEN -

Wz
(Unaudited)
(REER)

Three months ended 30 June
BZEXA=tHL=@EA

2023 2022
—E-=F —E-F
HK$’000 HK$'000
FExT FExT

Provision of mobile advertising 121 EhE & IR EE ARTE
media services 25,865 40,411
Sales of goods EmiEE 50 107
Rental income iz ON 275 308
26,190 40,836
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3.

14

Other gains/(losses) 3. Hiblz  (E518)
(Unaudited)
(REEER)
Three months ended 30 June
BEAA=THLE=MEA
2023 2022
—B-=F B
HK$’000 HK$'000
FHT FHT
Bank interest income RITREWA 6 6
Loss arising from treasury ERREEENEE
investment (483) (1,828)
Government subsidy BT R = 45
Provision for impairment loss  tE 5 &k HAbEURIE
recognised in respect of trade W ZRMIERIBEE
and other receivables (2,176) (478)
(2,653) (2,255)

Segment information 4.

The Group manages its businesses by divisions,
which are organised by a mixture of both business
lines (products and services) and geographical
areas. In a manner consistent with the way
in which information is reported internally to
the Group’s most senior management for the
purpose of resource allocation and performance
assessment, the Group has presented the following
four reportable segments.
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Segment information (Continued) 4.

The Group’s operations and reportable segments

are as follows:

Intelligent advertising and
railroad media business

BREEE R ERIRE XS

Agricultural, forestry and food
products business

BMERRRMER

Supply-chain business

HAEgEERS

Property business

LES S

D EER ()
FEBZEBR LM IMUT -

Provision of mobile advertising media services for intelligent
advertising and property market customers in the People’s
Republic of China (the “PRC”), railroad magazine distribution and
e-commerce platform management, advertising and product sales
services
EPEARAFNB(HEDAEREEENELET SRS » 24t
BEESEERY  UARBESKEMES  SREFTANEFE
17~ BERBANE M ERE

Cultivation of forestry and wood material products, Chinese herbal
medicine ingredients and specialty agricultural by-products, sales
of processed and pre-packaged food products

MERNM - FEMAFEERIERNEE MIUREEER
mAEHE

Sales of industrial, information technology and other products as
well as related R&D and product manufacturing activities
HEHRERERTHI  EMRBEREMER  UREBERM
WA AEREE

Property investment and development, operating and managing
residential and commercial properties

MERERBRUREEREETEREAME

Management monitors the results of the Group’s
operating segments separately, for the purpose of
making decisions about resource allocation and
assessment of the Group’s performance. Segment
performance is evaluated based on reportable
segment results, which is a measure of adjusted
loss before tax. The adjusted loss before tax is
measured consistently with the Group’s loss
before tax except that unallocated income, finance
costs and expenses are excluded from such
measurement.

All assets are allocated to reportable segments
other than goodwill and unallocated corporate
assets.

All liabilities are allocated to reportable segments
other than income tax payable, convertible notes,
deferred tax liabilities and unallocated corporate
liabilities.

EEERERNEEAEEEED 2
R UHBERIERAEERR
FPEEHIRE - DEBRBIIZA 2
B B2 AR - HRERER
BRI R 2T ERE « BRARD B
A~ BB EARBEX WA ZETT
BN ERERASREASEH
BRABRZAEAR - -

KREERADEEXEEND T
BESMEAZHAE -

BRIEM PRSP - AIIRIRERE - IR
HESERRSBEEXEEN
BEEIREA2HDAL
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Segment information (Continued)

These segments are managed separately as they
belong to different industries and require different
operating systems and strategies. There were
no sales or other transactions between those
reportable segments. Information regarding the
Group’s reportable segments is presented below:

@ Segment revenue, profit or loss and other
selected financial information

DEER (4F)
WESBABITERR > FIELE
HERKEITE  HoHEE -
Tzﬁ“%zﬁlﬂﬁﬁﬁgﬁﬁ
X5 o REEMALHABEREH
T :

(@)  DEHE - B REMETE
BIBEEH

(Unaudited)

(REEH)
Three months ended 30 June 2023

HZ-E--ERA=TAL={EA

Intelligent ~ Agricultural,
advertising forestry
and railroad and food Supply-
media products chain Property
business business business husiness Total
BRESR
HERE EMERR fiREE
£ REFEE % NEEE @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn Thn FEx Thx Thn
Revenue from external  RESNBEF 2 i
customers 25,865 50 - 275 26,190
Bank interest income ~ $B4THIEMA 5 - = = 5
Depreciation of property, #1% + BERRETE
plant and equipment (1) (1) = (1) (13)
Depreciation of EREEENE
right-of-use assets (177) - - - (a7
Gain arising from ENEEZATEED
changes in fairvalue  HHERAFSIE
less costs to sell of
biological assets - 1,041 - - 1,041
Provision for impairment  FtE 5 Rk SR
loss recognised in SRR
respect of tradeand  HEFERE
other receivables - (2,176) - - (2,176)
Total profit/(loss) of DES: V7
reportable segments (BE) 88 576 (1,203) 3) 82 (548)

Great World Company Holdings Ltd t# KiZBRERA



Segment information (Continued) 4, DEBE R (F)

(@  Segment revenue, profit or loss and other (a) DEWz > BEREMET
selected financial information (Continued) BIBER (&)
(Unaudited)
(REEER)

Three months ended 30 June 2022
HE-Z--ERB=TAHLZEA
Intelligent ~ Agricultural,
advertising forestry
and railroad and food Supply-

media products chain Property
business business business business Total
BREER

HBER BMEGR s
ES BV S 2% MERR a5t
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TiBn FETL TEL AT TiBn

Revenue from external  JRESMIEE 2

customers 40,411 107 - 318 40,836
Bank interest income  SR{TRIEMA 5 - - - 5
Depreciation of property, 1% BERREHE

plant and equipment (16) 3) - 1) (20)
Depreciation of EREEENE

right-of-use assets (189) - - - (189)

Gain arising from ENEEZATEED
changes infairvalue R ER ARG
less costs to sell of

biological assets - 3,420 - - 3,420
Provision for impairment 385 & EfElK

loss recognised in AR

respect of tradeand 2 HEFERE

other receivables - (264) - - (264)
Total profit of reportable 7] 23R A

segments k] 809 2,579 - 55 3,443
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4. Segment information (Continued)

(b) Reconciliations of reportable segment

revenue and profit or loss

D EER ()

(b) AR HBUZEREZRZE
"

(Unaudited)
(RGEZ)
Three months ended 30 June
BZEXA=tHL=@EA

2023 2022
—EB-=F —EC-CF
HK$’000 HK$’000
FERT FET
Revenue: sk -
Total revenue for reportable 7] 2R % AU
segments 26,190 40,836
Consolidated revenue SElE 26,190 40,836
Total profit/(loss) for T 23R7 \*B/fmﬂ/
reportable segments (F518) 4% (548) 3,443
Unallocated corporate FRAFAEEL
expenses (2,005) (8,853)
Consolidated loss before tax ~ 4R& BT AT 12 (2,553) (5,410)
5. Loss before tax 5. BB AIEE
(Unaudited)
(REEER)
Three months ended 30 June
BZE<A=tRAL=M@EA
2023 2022
—EB-=F —E-F
HK$’000 HK$'000
FExT FHT
Loss before tax has been arrived BT AIEES IR
at after charging: HUTIERE :
Staff costs (including directors’ EBIA(RIFEE/ME)
remuneration)
— fees, salaries, wages, other -BE - HE ﬁﬁﬂ?;ﬂ
benefits and contributions PARGRARET B FR
to retirement plans 2,298 2,829
— equity settled share-based - R EEIW RGN A
payment expenses H Rz = 5,416
2,298 8,245
Cost of inventories sold FEFERAK 21,687 37,782
Depreciation of property, W MERZEITE
plant and equipment 15 24
Depreciation of FREEETE
right-of-use assets 360 371
Short-term lease payments EHIRSENR 130 166

18
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6.

Income tax Fris®t
(Unaudited)
(REEER)
Three months ended 30 June
BZEXA=tHL=@EA
2023 2022
—B-=F —E-CF
HK$’000 HK$'000
FExT T
Current tax: BIERREIE -
Hong Kong Profits Tax BB - -
PRC Enterprise Income Tax FECEMS
credit Eiig ) 25 251
Income tax credit for the period Z<HR RS FT{EHIIK S 25 251

Hong Kong Profits Tax is calculated at 16.5%
of the estimated assessable profit for the three
months ended 30 June 2023 and 2022.

Under the Law of the PRC on Enterprise Income
Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of the PRC
subsidiaries is 25%.

No provision for current tax had been made for the
three months ended 30 June 2023 (three months
ended 30 June 2022: Nil) as the Group had no
assessable profit from its operations.

BE-ZT-_=FfR-T--FxA
=tHAE=@AR » HBEFEHR
e ERBUERIA16.5%5TE ©

RIEPEICREFREBE) ([T
BEUE ) RAREFER AT R
BI) - PEME AR ZBERR25% °

AN SR B30 4 5 A SE TSR B AR
A=+ B =18 A Al BN EA L

HEHBB(BE-Z-_FA
=+tHLE=@EA &) -
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7.

20

Basic and diluted loss per share 7.

The calculation of the basic loss per share is based
on the following data:

BREFRBEHER
BREABRZUTBIETE

(Unaudited)
(REER)
Three months ended 30 June
BZEXA=tHL=@EA

2023 2022
—EB-=F —E-F
HK$'000 HK$'000
FExT FExT
(i) Loss for the period (OF:SNCIE 2 EPN; it
attributable to owners A ERRE RS
of the Company (3,003) (4,664)
'000 000
TR T
(i) Weighted average (i) Z@ARNFE
number of ordinary shares IR 330,272 330,272

Diluted loss per share for loss attributable to the
owners of the Company for the three months ended
30 June 2023 and 2022 were the same as basic
loss per share because the calculation of diluted
loss per share does not assume the exercise of the
outstanding share options and convertible note of
the Company as they had an anti-dilutive effect to
the basic loss per share for both periods.

Great World Company Holdings Ltd #AIZRERD A
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8. Reserves and non-controlling interests 8. EERIEERER

Reserves attributable to owners of the Company

LTINS
Convertible Share Non-
Share  notesequity  options  Translation  Accumulated controlling
premium reserve Teserve reserve losses Total  interests Total
T8k
BEEE  BRR i gt #ER

[ B N T D D
HK$000 HK$'000  HK$000  HK$'000 HK$'000  HKS000 ~ HK$'000  HK$'000
T TR TEL TR TAL TEL TEL TR

At 1 April 2022 (audited) R-BZZEMA-A(5EH) 284,988 43 2303 2513 (279674) 10543 32478 43021
Total comprehensive loss for AHMAERELE

the period (unaudited) (%E%H) - - - (569) (4664)  (5233)  (6,666) (11899)
(Grant of new share options (unaudited) REMERE(REER) - - 5dl6 - - 5416 - 5416
At 30 June 2022 (unaudited) R-F-ZERRZTR(REER) 284,988 413 7,719 1,944 (284338) 10726 25812 36538

Reserves attributable to owners of the Company

ARAREARGRE
Convertible Share Non-
Share  notesequity  options  Tranlation  Accumulated controlling
premium TeSeNe  fesee resene [osses Total  interests Total
ThR
FREE MR Ed &t FER

RivER L (i i il it s it
HK§'000 HKS000  HKS00D  HK$000 HKS000  HKS000  HKS00D  HK$000
ThR TR TAn  TER TR TEn  TER  TER

At 1 April 2023 (audited) W--ZEMA-R(EEH) 284,988 LIk 5416 (1554)  (335935)  (46212) 16719 (29953)
Total comprehensive loss for AEMAERELE

the period (unaudited) (%E%H) = = ) (3003 (8649) (260 (8,%09)
At 30 June 2023 (unaudited) W-B-=EANB=1R(REEH) 284,088 413 5416 (1200 (338538)  (54921) 16459 (38462
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Reserves and non-controlling interests
(Continued)

The share premium account of the Company is
distributable to the owners of the Company under
the Companies Law (2013 Revision) of the Cayman
Islands subject to the provisions of the Company’s
memorandum and articles of association and
provided that the Company will be in a position
to payoff its debts as they fall due in the ordinary
course of business immediately following the
date on which the dividend is proposed to be
distributed.

The convertible notes equity reserve represents
the value of the equity component of unexercised
convertible notes issued by the Company with
related deferred tax recognised. Items included
in convertible notes equity reserve will not be
reclassified subsequently to profit or loss.

The share options reserve represents the fair value
of the actual or estimated number of unexercised
share options granted by the Company.

The translation reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of foreign operations.

Related party transactions

Remuneration for key management personnel of
the Group, including the Company'’s directors and
certain senior management staff, is as follows:

R R IR ()

REMERSQARE(ZT—=F
B5T) - WHEARBEABERAA
RAANRSZRRT - AATZR
MEERITEAARATEFADIK -
ERDAEREEEZEDIKRE B
Bk DREEEERAEEKDE
Mz E -

TR R EREEE N ARRT
HRITEATRREE RSN D NE
B (S BAEBELERIR) « 5FAH
BREBEERFRNRBEERTS
ENDEEES -

BRERBEARATDRTEERT
2 ERRAETBE 2BRELT
8o

5 B EE ARSI ERY
BERREEZELEZRE -

RELTXZ
FEBTREEAS(BEARQE
ESRETSREBAE) ZHH
LU

(Unaudited)
(REER)

Three months ended 30 June

BEASA=THIE=EA

Fees, salaries and other benefits #4 -+ F4 Kk HAER

2023 2022
—Eg=-= . ——

HK$’000 HK$'000

FET TET

637 671
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Dividend

The board of directors of the Company (the
“Board”) does not recommend the payment of a
quarterly dividend for the three months ended 30
June 2023 (three months ended 30 June 2022:
Nil).

10.

KRS

ARAFESE(EES L TESR
RBEBE—_ZT-=FA=tHL
ZERZEERE(BE=Z2==
FEXRAZTHIE=EA : 8) -
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OTHER INFORMATION

SHARE OPTION SCHEME

Great World Company Holdings Ltd (the
“Company”) had adopted a share option scheme
at the annual general meeting of the Company
held on 3 August 2012 (the “2012 Share Option
Scheme”) which is valid and effective for a
period of 10 years commencing on 3 August
2012, upon the termination of the share option
scheme adopted at the annual general meeting
of the Company held on 2 August 2002, under
which selected persons, such as the directors,
employees, customers or any individual business
or entity providing goods or services to the
Company and its subsidiaries (the “Group”),
might take up options to subscribe for shares in
the Company subject to the terms and conditions
stipulated in the 2012 Share Option Scheme.
The maximum number of shares which could be
granted under the 2012 Share Option Scheme
might not exceed 10% of the issued share
capital of the Company at the time of granting
of the option or at the date of approval by the
shareholders in general meeting where the limit
was refreshed.

24 Great World Company Holdings Ltd tHKIZEAER AT

BRESTE

R-BE-FNAZHET 2R
BERAR(A2FRREFAS
IR B EIK LR > AAF
ERZE-——ENB=ZHETZERRD
ARRBEERS LRH—EHIEIRE
FE(=E——EBRENED > 8
—E-—FEN\AZHEKBzTEHE
REMIREN Bt EE - E
8 BRSO AARRENEA
T (TAREE )R MR < ErE
FRERSIETE AT AlEMBRE
DRI =T — — B R B ATETIE
HEMEFRBADTRMG - RE=-ZF
——EBRENETFRE 2RO &
ZABRBRBREEREZEFRMER
BRERAEHEEHIREZ A 2AAT
BEITRAMNI0% °



Movements in the number of share options
granted under the 2012 Share Option Scheme
are as follows:

RE_Z-—_FRRESERHEER
BZHEEEHNMT -

No. of underlying shares comprised in option

FTABREZABRASA
Exercise Asat Granted Exercised Lapsed Cancelled  Outstanding
price 1 April during during during during at 30 June
Participants Date of grant Exercisable period per share 2023 the period the period the period the period 2023
it
it o§zf
S 3 AR=TA
S8AL REAH fifed ShiTkE BA-B  REARE REAGE  RERXR  REREH BT
Employees and others 13 May 2022 13 May 2022 - HK$1.00 23,000,000 - - - - 23,000,000
(in aggregate) 13 May 2025
EERAfAL S ZECCERRTERE 1007
(&) HATZR “ECRERATIR

During the three months ended 30 June 2023,
no share option was granted, exercised, lapsed
or cancelled and none of the directors of the
Company (the “Directors”) or chief executive
of the Company or their respective spouses or
children under 18 years of age were granted or
exercised any right to subscribe for any equity
or debt securities of the Company or any of its
associated corporations within the meaning of the
Securities and Future Ordinance (“SFQ”).

RBEZZE-_=FxA=tHL=M
A BEBRERE 1T - KRR
i FRERLRES(EE )R
RABTHARIKES B 2 BB
KRR 18m M F L ER AT E (M
MR BALQ RSN EAAEEE
(EERBSRMERM(TE SR
ERG D) EMESNERES -
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CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles in and
complied with the requirements of the Corporate
Governance Code (“CG Code”) as set out in
Appendix 15 of the Rules Governing the Listing
of Securities on the GEM (the “GEM Listing
Rules”) throughout the three months ended 30
June 2023.

BOARD OF DIRECTORS

The board of directors (the “Board”) of the
Company comprised three executive Directors,
namely Mr. Zhang Yangiang, Mr. Gu Zhonghai
and Mr. Zhao Xinyan, one non-executive Director,
namely Ms. Ng Mui King, Joky (chairman of the
Board), and three independent non-executive
Directors, namely Mr. Chung Koon Yan, Ms. Zhao
Yongmei and Mr. Jing Baoli.

The Board is responsible for reviewing, evaluating
and finalising the Company’s strategies and
policies, annual budgets, business plans and
performance, and has full access to adequate,
reliable and timely information on the Group so
as to enable them to make a timely decision.
The Board also has the collective responsibility
for leadership and control of, and for promoting
the success of, the Group by directing and
supervising the Group’s affairs.

BOARD COMMITTEES

The Board has established three committees in
accordance with the CG Code, namely the Audit
Committee, the Nomination Committee and the
Remuneration Committee. These committees are
provided with sufficient resources to discharge
their duties and are able to seek independent
professional advice when appropriate and upon
request.
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AUDIT COMMITTEE

The Audit Committee comprised three
independent non-executive Directors, namely
Mr. Chung Koon Yan (chairman of the Audit
Committee), Ms. Zhao Yongmei and Mr. Jing
Baoli. The Audit Committee meets with the
Group’s senior management regularly to review
the effectiveness of the internal control system
and the quarterly, interim and annual reports of
the Group.

NOMINATION COMMITTEE

The Nomination Committee comprised one
executive Director, namely Mr. Zhang Yangiang
(chairman of the Nomination Committee), and
two independent non-executive Directors, namely
Ms. Zhao Yongmei and Mr. Jing Baoli. The
Nomination Committee reviews the composition
of the Board and nominates suitably qualified
candidates to the Board, if necessary.

REMUNERATION COMMITTEE

The Remuneration Committee comprised one
executive Director, namely Mr. Zhao Xinyan,
and two independent non-executive Directors,
namely Ms. Zhao Yongmei (chairman of the
Remuneration Committee) and Mr. Jing Baoli.
The Remuneration Committee reviews and
determines the policy for the remuneration of
directors and senior management of the Group.

BEREES
BEREEEREBRBE=EBILFY
TEE  EERALE(EREESSE
fE) BB ZTRABRNEE - F
RESEEHELEESREEES
H - BE A BRI RS Y
REHEE  PHRFERS

REZES
REZEEREAE-—EHITES
RRBAEE(REZESER)RMAE
BYFRHTESHKEZLRHAER
TE - REZSERNESTSZEMR
TREBHODESTREAERA
E o

FMESES
FHESENERE-—SHTESHE
HMOTREURMEBYFHITES
HIkEZ T (FHEESETFE)RHE
FEE - FHNEESEMREELRE
BESKRSREEE 2HFMWBE -
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INTERESTS OF DIRECTORS

As at 30 June 2023, the interests and short
positions of the Directors or chief executive of
the Company in the shares, the underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
the Directors and chief executive of the Company
were taken or deemed to have under such
provisions of the SFO), required to be entered in
the register maintained by the Company pursuant
to section 352 of the SFO or which were notified
to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
were as follows:

LONG POSITION IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

EEHES

RZBZ=FXA=+H EEFH
ARABITHRAEHNA DT HEEMA
HELE(EEZRBFRPEKRNSE
XVER) 2 B0 ~ MR RESF T
BEARBEESZRPERGIEXVIRE
TRESPHAEADA KRBT (B
BREERAQATTHREARRBEESR
BEKH BB IHIE AR EEES
ZEERER)  HFBHALLT
BIEB S RPEKRPIEI2REEZ
Tl RERBEGEM EHRAIE
5.46E5.67 16 MEARNTREZAT
ZEZREANT :

REATDRDREBRDZRE

Number of ordinary shares of HK$0.1 each and
the underlying shares
BREEIEBTZEERRMEREROEE

Approximate

percentage
of the issued
share capital

Personal Corporate Total number of the

Name of Directors interest interest of shares Company

RAEAT

[E: )

Rz

EEME BARER NEER RAD B BHESL

Mr. Zhao Xinyan 1,750,000 47,378,000 49,128,000 14.88%
LT E (Note 1)
(Mfzt1)

Ms. Ng Mui King, Joky - 33,792,000 33,792,000 10.23%
REBLL (Note 2)
(Hizt2)
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Notes:

1. These shares are held by Win Bless Limited of
which Mr. Zhao Xinyan is the beneficial owner.

2. These shares are held by Gold City Assets
Holdings Ltd. of which Ms. Ng Mui King, Joky is
the beneficial owner.

Save as disclosed above, as at 30 June 2023,
none of the Directors and chief executive of the
Company had interests and short positions in the
shares, the underlying shares and debentures of
the Company or any associated corporation (within
the meaning of Part XV of the SFO) which were
required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which the Directors and chief executive
of the Company were taken or deemed to have
under such provisions of the SFO), required to
be entered in the register maintained by the
Company pursuant to section 352 of the SFO
or which were notified to the Company and the
Stock Exchange pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as disclosed above, at no time during the
three months ended 30 June 2023 was any of
the Company or its subsidiaries a party to any
arrangements to enable the Directors or chief
executive (including their spouses or children
under 18 years of age) of the Company to acquire
benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body
corporate.

piat -

1. ZEROBEBERAIRZE W
HHITEERZLANERESR
Ao

2. #% % B {7 B Gold City Assets
Holdings Ltd.3#%8 » MREFL L
BEATINEREBA °

BREXIEZEEN RZEZ=FXA
=18 EBRAQATTHEAHRAK
ARREFMEELE(EERES
RHAERGIEXVER) 2 B2 ~ ABREIR
PRESPHMEREAREZSREA
EEBIEXVERE TR ESH A E A
RAIRBRA(BREESERAQTIT
BABRBEEFRIPERHBREIKX
BEAREEREZEZRER)
RAHARLFAREZLZRBERK
BISE3b2MFFBEZEEM - HERE
GEM E MR BISE5.46E5.6716 4
AABRBRERZRER ©

ESWBRG 2ER

B ESCFRIERE SN - ANDBRHEKNE
NARBEZE-=ZFA=THL
=18 B RS EBEERET AR =2 Bk -
LA EERA D RTHRAR (BEK
LBRBHEARMI8EE 2 F X)) AIER
WA QB REMEMENEE 2R
DREZFMEE -
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INTEREST OF SUBSTANTIAL
SHAREHOLDERS AND OTHER
SHAREHOLDERS

As at 30 June 2023, save as disclosed below, so
far is known to the Directors and chief executive
of the Company, no person (other than a Director
or a chief executive of the Company) had an
interest or short position in the shares and
underlying shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO or were recorded in the register required
to be kept by the Company pursuant to section
336 of the SFO or, who is directly or indirectly,
interested in 5% or more of the issued share
capital of the Company.

LONG POSITIONS IN SHARES OF THE
COMPANY

TERRR AR RER

RZZBZ=ZFXRA=+H BT
BEN  BESRADATBRAERMN
o BEEMAL(EERAQATT
BHAEERIN) VA2 BRI R AARER
o EERBREZRPERDSE
XVEBSE 2} 370 RR R A A AN 1 B 4K
B SEHARRARBEESFRYE
RBIE336HRATFERLMA » H
BEEIEEEEA QA BITRA
5% EEHHIER o

RAEXFARBZRE

Approximate

Total number percentage of

of ordinary the issued

shares of  share capital of

Name of shareholder Capacity/Nature of interest HK$0.1 each the Company

SREE RAAT

018tz BRITREAZ

REERE L 5/ REME ERREY BAEA

Win Bless Limited Beneficial owner/Corporate 47,378,000 14.35%
EBERAR BERERA/ DT (Note 1)
(Hizt1)

Mr. Zhao Xinyan Interest in a controlled corporation 47,378,000 14.35%
HITEE ERDAES (Note 1)
(Hizt1)

Beneficial owner/Personal 1,750,000 0.53%

BRBEEA/BA

Gold City Assets Holdings Ltd. Beneficial owner/Corporate 33,792,000 10.23%
Gold City Assets Holdings Ltd. EREEA/ DT (Note 2)
(Hizt2)

Ms. Ng Mui King, Joky Interest in a controlled corporation 33,792,000 10.23%
REBUL BB AR (Note 2)
#rt2)

Ms. Lin Shunping Beneficial owner/Personal 19,900,000 6.03%
MIEF Z+ BREEA/BA (Note 3)
(H3)
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Notes:

1. These shares are held by Win Bless Limited, a
company incorporated in Hong Kong of which
the issued share capital is beneficially owned
by Mr. Zhao Xinyan, an executive director of the
Company.

2. These shares are held by Gold City Assets Holdings
Ltd., a company incorporated in the British
Virgin Islands of which the issued share capital is
beneficially owned by Ms. Ng Mui King, Joky, a
non-executive director of the Company.

3. These shares were issued to Ms. Lin Shunping on
27 March 2020, pursuant to the convertible notes
issued by the Company on 30 March 2015.

COMPETING INTEREST

The Directors are not aware of any business
or interest of the Directors nor the controlling
shareholders of the Company (as defined in the
GEM Listing Rules) nor any of their respective
close associates that competes or may compete,
either directly or indirectly, with the business of
the Group or, of any other conflicts of interest
which any such person has or may have with the
Group during the three months ended 30 June
2023.

PURCHASE, SALE OR REDEMPTION
OF SHARES

The Company has not redeemed any of its shares
during the three months ended 30 June 2023.
Neither the Company nor any of its subsidiaries
has purchased or sold any of the Company’s
shares during the three months ended 30 June
2023.
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CODE OF CONDUCT FOR
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard
of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules as the code of conduct
regarding the directors’ securities transaction in
securities of the Company. Having made specific
enquiry of all Directors, each of the Directors
has confirmed that he/she has complied with the
required standard of dealings as set out in the
adopted code of conduct regarding the directors’
securities transaction throughout the three
months ended 30 June 2023.

The Audit Committee has reviewed the Unaudited
Condensed Consolidated Financial Statements of
the Group for the three months ended 30 June
2023.

By order of the Board
Great World Company Holdings Ltd
Ng Mui King, Joky
Chairman

Hong Kong, 14 August 2023

As at the date of this report, the Board comprises
(i) three executive Directors, namely Mr. Zhang
Yangiang, Mr. Gu Zhonghai and Mr. Zhao Xinyan;
(ii) one non-executive Director, Ms. Ng Mui King,
Joky; and (iii) three independent non-executive
Directors, namely Mr. Chung Koon Yan, Ms. Zhao
Yongmei and Mr. Jing Baoli.

This report will remain on the “Latest Listed
Company Information” page of the GEM website
(www.hkgem.com) for at least 7 days from the
date of its publication and on the Company’s
website (www.gwchl.com).
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